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As a global investor with a strong Swiss heritage, Swisscanto Invest
(“Swisscanto”) recognizes that environmental, social, and corporate
governance (ESG) factors can present material risks to portfolio
investments as well as opportunities for better risk-adjusted returns.
Our fiduciary duty and societal responsibility
Responsible and sustainability investing is our conviction and forms
an integral element of Swisscanto’s overall strategy. We are
convinced that integrating ESG factors leads to better-informed
investment decisions and generates value for investors, and as a
result for society at large. Depending on the category of the portfolio, our ESG investing commitment may comprise any or all of the
following:
 I nvestment stewardship, i.e. being an active investor to promote best-practice ESG through proxy voting and engagement
 ESG integration, i.e. minimizing ESG risks
 C ontroversies, i.e. exclusion criteria
 R eduction of greenhouse gas emissions and/or
 D riving positive impact across our portfolios (i.e. exploiting
ESG opportunities).
Capital is allocated responsibly, sustainably and in a climate-friendly
way with a focus on generating returns. Our investment stewardship activities complement our ESG-integrated investment focus
and Swisscanto‘s sustainability strategy.
Our investment stewardship activities
Through our investment stewardship, we seek to promote sustainable business practices while fostering compliance within renowned
international principles and widely accepted ESG best-practice standards. This includes promoting compliant practices, check-and-balance
principles, adequate pay-for-performance, environmental protection
and climate change stewardship, supporting biodiversity, fair labour
practices, non-discriminatory work, and the protection of human
rights and other best-practice ESG topics. Our investment stewardship comprises the following active ownership elements:
 W ith proxy voting, we actively and responsibly cast our votes
according to our sustainable oriented mindset and strategy.
 B y engaging actively with issuers, we promote best-practice ESG
standards and convey our climate change message and strategy.
Proxy voting
Proxy voting is performed for our investment funds1 that are invested in
listed direct equity investments. We follow a sustainability-oriented
proxy voting policy which is annually updated with our external proxy

voting provider, ISS. Within proxy voting we support ESG-related resolutions to complement our engagement goals. Our proxy voting guideline
and voting behaviour are disclosed at swisscanto.com/voting.
Engagement
Engagement is primarily driven and led by our bottom-up fundamental capabilities, mostly equity related but comprising also fixed
income, as it drives both perspectives and benefits issuers overall
irrespective of their listed securities. Our engagement activities 2 are
based on the following three main pillars:
 D irect dialogue with Swiss issuers: Our focus is to create visibility among companies as an active investor by promoting
best-practice ESG in the interest of our investors and to leverage
our home base expertise.
 Collaborative engagements: The focus is to promote best-practice
ESG in entire industries and to achieve environmental and/or
social goals (i.e. 17 UN SDGs). These collaborative engagements
are mostly driven by the UN PRI platform, but opportunistic direct
interactions with companies by Swisscanto alone or selectively
with other investors also take place. In addition, we support various
ESG initiatives such as ClimateAction100+, TCFD, Climate Bond
Initiative et al.
 Global & Thematic engagements: The focus is to promote bestpractice ESG standards and our climate strategy on a global scale
in our investors‘ interest. In addition, we focus within the thematic
engagements on climate change and cleantech. Swisscanto has
mandated Sustainalytics to leverage existing resources and to
convey our key sustainability messages globally. Depending on
relevance and materiality, Swisscanto also participates in these
corporate dialogues.
Engagement on climate not only mitigates risks …
Swisscanto recognizes that the diverse impacts of climate change
pose significant economic and business risks. Following the Paris
Agreement, there is a strong societal and political willingness to
curb greenhouse gas emissions to avoid average global warming of
more than 2 degrees Celsius compared to pre-industrial levels, and
to pursue efforts to limit the temperature increase even further to
1.5 degrees as companies and governments increasingly commit to
a net zero ambition by 2050. We therefore actively engage with
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companies on climate change and ask them to define an ambitious
carbon reduction strategy, establish accountability in boards and
related ESG KPIs in the compensation schemes.
… but also supports our investment decisions
Climate change is currently among the top issues for Swisscanto,
which faces the risk of asset loss in a low-carbon future (stranded
assets) and seeks to better understand how various potential
scenarios could affect, in the short, medium and long term, the
relevant business models in terms of sustainability and investment
performance.
About Swisscanto
Proven specialists develop high-quality investment and pension
solutions for private investors, companies and institutions under the
«Swisscanto Invest» brand. Swisscanto Invest is known for its
vanguard role in sustainable investments, and its funds regularly
achieve national and international recognition.

Your contacts
Enquiries should be emailed to:
E
 ngagement@swisscanto.ch
For all matters relating to engagement; primarily issuers /
companies who want to engage with us.
 Voting@swisscanto.ch
For all matters relating to proxy voting.
Contacts for investment stewardship at Swisscanto:
Rocchino Contangelo
Asset Management
Phone +41 44 292 22 95
Martin Jordi
Legal & Compliance
Phone +41 58 344 47 88

Important Notice
This document is intended for distribution in Luxembourg, Germany, Liechtenstein, Austria and Italy and is not directed at persons in other countries or at persons whose nationality or place of
residence prohibit access to such information under applicable law. Where not indicated otherwise, the information concerns the collective investment schemes under the law of Luxembourg
managed by Swisscanto Asset Management International S.A. (hereinafter “Swisscanto Funds”). The products described are undertakings for collective investment in transferable securities
(UCITS) within the meaning of EU Directive 2009/65/EC, which is governed by Luxembourg law and subject to the supervision of the Luxembourg supervisory authority (CSSF). This publication
is for advertising purposes only and neither constitutes investment advice nor an offer. The sole binding basis for the acquisition of Swisscanto Funds are the respective published legal documents
(management regulations, sales prospectuses and key investor information documents (KIID), as well as financial reports), which can be obtained free of charge at swisscanto.com. Countryspecific information and free sources of supply for the published documents in German or English and in paper form: Germany: Payment- and informationsource DekaBank, Mainzer Landstrasse 16, 60235 Frankfurt a.M. Austria: Voralberger Landes- und Hypothekenbank Aktiengesellschaft, Hypo-Passage 1, 6900 Bregenz. Liechtenstein: Bendura Bank AG, Schaaner Str. 27,
9487 Gamprin-Bendern. Luxembourg: Swisscanto Asset Management International S.A., 19, rue de Bitbourg, L-1273 Luxembourg. Italy: Société Générale Securities Services S.p.A., SGGS
S.p.A., Via Benigno Crespi 19A – MAC 2, 20159 Milan. The investment involves risks, in particular those of fluctuations in value and earnings. Investments in foreign currencies are subject to
exchange rate fluctuations. Past performance is neither an indicator nor a guarantee of future success. The reference to individual securities does not constitute a recommendation to buy or
sell these securities. The risks are described in the sales prospectus and in the key investor information documents. The information contained in this document has been compiled by Swisscanto
and by the responsible asset management of Zürcher Kantonalbank with the greatest care. The information and opinions are taken from reliable sources. Despite professional procedures,
Swisscanto and Zürcher Kantonalbank cannot guarantee the correctness, completeness and topicality of the information. Swisscanto and Zürcher Kantonalbank reject any liability for investments based on this document. Please read the prospectus and KIID before investing. The product described in this document is not available to US persons in accordance with the relevant
regulations and this document may not be passed on to them. This publication and the information contained in it must not be distributed and / or redistributed to, used or relied upon by, any
person (whether individual or entity) who may be a US person under Regulation S under the US Securities Act of 1933. US persons include any US resident; any corporation, company, partnership or other entity organized under any law of the United States; and other categories set out in Regulation S. Data as at (where not stated otherwise): 05/2021
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